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SURVEY INTRODUCTION(
This is to certify that the request of the survey client, Gary A. Mott, had for the account of the same herein signed marine surveyor, AAC Marine Surveyors, Inc., conducted general particulars, principal deficiencies and present value of the commercial vessel, Prancer.  The vessel was inspected in and out of the water.  To the best of the surveyor’s knowledge the statements of fact contained in this report are true and correct.  The subjective statements in this report are the personal, unbiased professional analysis, opinions and conclusions of the surveyor.  Compensation is not contingent upon reporting a predicament, value, or direction in value that favors the cause of the prospective interest in the vessel that is the subject of this report.

Scope: The vessel received complete visual inspection of the exterior hull above and below the waterline.  The operational, electronic and electrical equipment was only powered up, unless otherwise stated, and no reference or information should be construed to indicate evaluation of the internal condition of any component.  The vessel was surveyed without removal of any parts including fittings, tacked carpet, screwed or nailed boards, anchors and chain, fitted or fixed partitions, instruments, cloth, spare parts, and miscellaneous materials in the bilges and lockers, or other fixed or semi-fixed items.  The owner and/or purchaser are advised to open and/or remove such areas for further inspection.  Locked compartments or otherwise inaccessible areas would also preclude inspection.  Furthermore, no determination of stability characteristics or inherent structural integrity has been made and no opinion is expressed with respect there to.  An inspection was conducted of the equipment furnished with the vessel, but it is not to be considered an inventory or a warranty, specified or implied.  The entire vessel received a visual inspection for compliance with Federal Law (CFR) and voluntary standards published by ABYC and NFPA, as well as international codes such as Regulations of the Flag State, Caribbean Code, STCA, COLREGS, SOLAS, IMO and/or ABS.

Engines, Transmissions, Stern Drives and Generators: The evaluation of the mechanical condition of the engine(s), gear(s), stern drive(s), and generator(s) during the survey is very limited.  It is impossible within the scope of a routine survey for the surveyor to determine the true condition of the internal and non-visible machinery parts.  Based upon many years of experience with marine machinery, the surveyor strives to give the best general evaluation possible without the benefit of disassembly or technical tests.  Marine propulsion machinery, even with computer analysis, oil sampling, borescoping, thermography and/or compression testing and the opening of any ports or access plates for inspection, is potentially subject to serious mechanical failure at any time while in use.  The surveyor shall be held harmless for any subsequent conditions arising since the findings are valid only at the time of the survey.  Only a factory-trained representative may conduct a complete inspection so that the factory may provide a warranty. 
GUIDE TO TERMS AND ABBREVIATIONS

N/A

Not applicable to the type or class of vessel

LOA

Length overall

FRP

Fiberglass reinforced plastic (standard of fiberglass boat building)

CORED
A “sandwich” of fiberglass over a core of wood or plastic material

S/S-Stainless Steel


BRZ-Bronze


AL-Aluminum

ABYC

American Boat & Yacht Council (a standards organization)

NFPA (302)
National Fire Protection Association publication pertaining to the prevention of fire on recreational and commercial vessels

CFR
Certified Federal Registry 46CFR and 33CFR contain laws pertaining to vessels

MARPOL
International agreement concerning pollution of the oceans

APPEARS
This word means that the survey is a non-invasive inspection where no technical analysis is carried out.  To the best of the surveyor’s ability, he has determined the construction, part or section, to be as described.

CONDITIONS:

            E
EXCELLENT or BRISTOL-Vessel maintained in mint condition.  Better than factory new, loaded with extras.

            A
ABOVE AVERAGE-Vessel has received above average care and has extra electronic gear.

G
GOOD-Vessel is ready for sale, requiring no additional work, well equipped for intended service.

F
FAIR-Vessel requires usual maintenance to prepare for sale.

P
POOR-Vessel requires substantial yard work to prepare for sale.

R
RESTORABLE-Enough of the hull and engine exists to restore to usable condition.

ESTIMATED CURRENT FAIR MARKET VALUE: The probable price in terms of money, which a vessel should bring in a competitive and open market; assuming the price is not affected by creative financing or undue stimulus.  The value estimated is given as a guide only; the price if sold should be higher or lower depending on market forces and the buyer’s and seller’s motivation and negotiation skills.  The surveyor’s estimate of current market value is derived by adjusting published values in BUC, NADA, POWER BOAT GUIDE, etc., and online databases of boats for sale and polling brokers by the surveyor’s opinion for the vessel’s condition.

QUALIFICATION OF THE SURVEYOR: Member of Society of Accredited Marine Surveyors, United States Surveyors Association, International Shipping Bureau Certification, American Boat & Yacht Council, Society of Naval Architects and Marine Engineers Certified to Examine Commercial Fishing Boats, Boat US Exchange, International Association of Marine Investigators, and NAVTECH.  Certified in Accident and Fraud Investigation and a United States Coast Guard Master for 40+ years.

Condition and Valuation Survey

Name of Vessel: Prancer 
File Number: 0824A07

Date of Survey: August 22 and 24, 2007 
Survey Requested By: Gary A. Mott

Address: 15470 Los Angeles Road, Loxahatchee, Florida 33470

Purchaser/Operator Maritime Experience: 15+ years

Reason for Survey: Insurance purposes

Parties Present at Survey: Captain Leiner (surveyor) 
Description and Condition of Vessel

Year and Make of Vessel: 2002 Duckworth Long Range Trawler 

Designer: Bruce Roberts

Builder: Duckworth Steel Boats, Tarpon Springs, Florida

Estimated Fair Market Value: $250,000.00

HIN: N/A

Documentation Number: 1137297

Use of Vessel: Recreational, Coastwise fishery

Hailing Port: Monroeville, Indiana

Normal Berth: Duckworth Steel Boats, Tarpon Springs, Florida

Place of Survey: Tarpon Hardware/Marine Supply, Tarpon Springs, Florida

How Vessel Was Surveyed: In water and blocked on railway

LOA: 55’, Documented

Beam: 17’, Documented

Draft: 9’ 5”, Documented

Hull Type: Displacement

Topside Design: Single level pilothouse

Construction Materials: Steel

Weight/Displacement: 80,000#’s, Reported

Net Tonnage: 39

Gross Tonnage: 44

Power: Navistar DT466

Engine Fuel: Diesel

Top Speed: 9 knots

Maintenance/Housekeeping


Hull/Topsides: Very good


Interior: Very good


Mechanical/Electrical: Very good

Overall Vessel Condition: Very good

Sea Trial Evaluation: Satisfactory

The only complete list of discrepancies noticed during the inspection of this vessel is located in the section labeled Deficiencies and Recommendations.

Commercial Vessel Description/Construction:

· Heavily welded steel plate construction

· 5/16” and 3/8” steel plate welded on 24” centers of 3/8” steel

· With ¾” and 1” steel longitudinals

· Exterior keel 1” and ¾” steel plate

· Rolling chocks ¾” steel

· Deckhouse 5/16” plate over 3/8” and 5/16” steel framing

· S/S rolled tube rub rail and s/s piping

· Three S/S and aluminum watertight exterior doors

· Aluminum and S/S deck hatches

· Eleven offshore quality marine cabin windows

Deck Configuration/Equipment/Tackle:

· 20,000# electric boom with winch and S/S cable located above wheelhouse

· Accessed by steel framed stairwell aft of upper helm station

Hull/Bottom Configuration:

· Rounded chine

· With 2 ¾” x 18” rolling chocks

· Full keel with ¾” flat bar skegs

Waists: Steel with s/s stanchions and rope rails

Rub Rails: Rolled s/s pipes

Exterior Through Hulls: Isolated s/s and bronze with raised sea chest

Bow: Sharp bow with elongated shear

Stern/Transom: Square transom with large flat aft deck

Paint/Graphics: Epoxy paint with epoxy graphics

Bottom Paint: Fresh at time of survey

Zincs: Good condition

Keel/Skeg: ¾” plate with 1” flat bar base

Struts/Cutlass Bearings: Steel, through keel tube; cutlass in satisfactory condition

Shafts: 2 ¼” S/S, Nominal

Rudders: S/S flat plate ¼” with ¾” support

Propellers: 30 x 29, three-blade Nibral

Comments: Extremely well built, top quality welding

Fish Hold/Other Holds/Additional Compartments/Equipment:

· Crash bulkhead

· Accessed by S/S and acrylic watertight door

· Chain locker and hydraulic access

· Forward berth down, queen berth and storage

· Aft to complete head with stall shower, vanity, head, mirrors

· Insulated bulkheads

· Engine space access

· Access to lazarette contains holding tank, pumps, workshop, steering

Wheelhouse/Deckhouse/Helm Station:

· Accessed by three watertight doors

· Center helm

· Large console

· Good visibility

· Helm seat

· Stairwell down to berth

· Aft stairwell to engine space

Marine Electronics and Navigation:

VHF Radio(s): Standard
Loran/GPS: Garmin

Chart Plotter: Computer integrated

Auto Pilot: SIMRAD AP22

Weather Fax: Sirius

Computer System: HP with Nobeltec

Compass/Deviation Card: Azmith electronic compass

Color Sounder/Underwater Video System: Furuno L600

Gauges: Murphy tachometer, fuel, water, oil pressure, temperature

Panels: 12 VDC

Logs/Documents/Publications: Maintenance manuals

Ground Tackle

Anchors: 55 kg Bruce with 200’ of ½” chain

Rode and Chain: 200’ of ¾” rode, 50’ of 3/8” chain

Spares: 35 kg Bruce

Windlass: Ideal commercial quality hydraulic winch

Dock Lines/Fenders: Fenders and lines

Chain Locker: Accessed by forward berth

Comments: Heavy duty commercial equipment

Head(s)

Description: Aft of berth, complete head, plywood-framed vanity, porcelain sink, FRP shower and bath

Ventilation: Natural and blowers

Lighting: 12 VDC and 110 VAC

Galley

Description: Port side up, S/S

Dining Area/Dinette: Island table, four chairs, storage cabinets beneath

Ventilation: Natural and air conditioning

Lighting: 12 VDC and 120 VAC

Sink/Counter: S/S double sink

Cooking Equipment: Commercial quality S/S four-burner LPG stove, oven and broiler, Sharp Carousel microwave, electric coffeemaker

Refrigeration/Ice Maker/Freezer: S/S Frigidaire full size refrigerator/freezer

Mechanical /Engine Compartment

Description of space: Accessed by front and aft stairwells and watertight bulkheads


Engines: Navistar DT466 E210U



Serial #1816990-C1






Hours: 1003.9

Transmission/Reduction Gears: ZFIRM280PL 3/196 14947

Engine Room Gauges: Main engines and generator

Additional Machinery/Pumps: 20-ton hull hydraulic pump, fuel transfer, fresh water and sanitation pumps

Steering: Wagner dual cylinder hydraulic steering

Controls: Kobelt to cable

Valves: S/S though sea chests

Underwater Through Hulls: Bronze and S/S isolated

Bilges/Bilge Protection: None

Generator: Kubota V1505 534830


Model: Sullair Electric 18.7 KW 407710-C15H3


Serial #7450

Air Conditioner: Frigidaire


Hot Water Heater: GE

Comments: Work stations and numerous spare parts

Lazarette

Description: Accessed by engine space, two work benches, hydraulic tanks, holding tanks, battery storage

Tankages
Fuel: 1500-gallon diesel

Fresh Water: 500-gallon fresh water

Holding Tank: 100-gallon

Lighting/Electrical

Voltage: 12 VDC, 120/240 VAC

Wiring: Marine grade, thermoplastic, copper-stranded wire; properly routed and connected

Breakers/Fuses: Breaker system and Fuse and Breaker system

Batteries: four 8D

Charger: Pro Charger

Shore Power: 120/240 VAC outlet with slide switch, “make or break” system

Description of system: Numerous commercial “ship quality” panels

Safety Equipment/Compliance

Adult PFD’s:
four Type II and 2 Type I
Whistles on PFD’s: no

Children PFD’s: none


Water Lights on PFD’s: no

Life Jacket Placard/Instructions: no
EPIRB’s on PFD’s: no

Survival Suits: N/A

EPIRB: not seen

Spotlight: Handheld

Sound Signals: Horn

Visual Distress Signals: Not seen

International-Inland Day Shapes: Not seen

“Throwable” Flotation Device/Painter/Throw Ring Water Lights: two 30” rings

Life Lines/Recovery System: not seen

Rules of the Road: none; copy of US DOT/USCG Navigation Rules-International Inland-2003 Homeland Security required

Charts/Documents/Publications/Logs: yes

Commercial First Aid Kit: yes

Navigational Lighting: COLREG

Smoke Alarm: no

Fume Detector: no

Carbon Monoxide Detector: no

Life Raft(s)/Instructions: not seen

Fire Extinguisher(s): five BII extinguishers

Fixed Fire System/Auxiliary Fire System: no

USCG Compliance Placard: yes

Drug Placard: yes

Marpol Placard (Pollution): yes

Oil Placard: yes

Safety (Injury) Placard: yes

Waste Management Plan/Log: no

High Water Alarms/Buzzers: yes

Bilge Pumps: four Rule-type

VALUATION INFORMATION

For appraisal purposes, Fair Market Value is defined as the amount expressed in terms of monies that may be reasonably expected for a property in exchange between a willing buyer and a willing seller, with equity to both, neither under any compulsion to buy or sell, both fully aware of all relevant facts, and a reasonable time is allowed for exposure on the open market.

To determine the value of a vessel or piece of maritime equipment an attempt is made to utilize the three approaches to value as defined below:

1. Cost Approach: that approach which measures the value by determining the current cost of an asset and deducting for various elements of depreciation, which are referred to as physical deterioration, functional obsolescence, and economic obsolescence.

2. Market Approach: that approach to value where recent sales and offering prices of similar property are analyzed to arrive at an indication of the most probable selling price of the property being appraised.

3. Income Approach: simply stated is the present worth of the future benefits of ownership.

Within the cost approach analysis, determination of the equipment’s current day replacement value, the cost of building a new vessel of like design, capacity and horsepower at the current market rates is made.  The value is then depreciated over the expected useful life of a similar piece of equipment, and subsequently adjusted up or down, for the condition of the equipment as noted by the surveyor at the time of survey to reflect actual remaining useful life.

Equipment, which has recently been rebuilt or re-powered, would have years added to its remaining useful life; conversely, equipment in need of repairs, maintenance, or re-powering would have years removed from its expected useful life.

After completion of the cost approach, we continue to analyze value by the market approach when appropriate information and data are available, whereby comparable sales, current asking prices, and general market conditions are considered.  The results are then adjusted to reflect our opinion of the current market for the particular type of equipment involved.  This adjustment considers economic and/or functional obsolescence, and is based on our constant contact with owners, operators, brokers, buyers, and sellers of all types of marine equipment.

Value is also analyzed by the income approach, but only when historical data such as income flows and related expenses are known and when future predictions to these can reasonably be made.

In addition to our numerous industry contacts, extensive travel and field inspections, we regularly review the following trade publications regarding marine equipment and events pertaining to the marine industry in order to maintain a continual knowledge of current market conditions.  Internet sources are also reviewed as needed to determine valuation, since actual sales records may be accessed in many cases.

Source





Frequency

Origination

ABOS





Monthly

Overland Park, KS

National Fisherman



Monthly

Rockland, ME

Marine Log




Monthly

New York, NY

Marine News




Monthly

New York, NY

Maritime Activity Reports, Inc.

Monthly 

New York, NY

Work Boat




Bi-monthly

Rockland, ME

Professional Boat Builder


Monthly

Rockland, ME

Wooden Boat




Monthly

Rockland, ME

Maritime Reporter



Monthly

New York, NY

Pacific Maritime



Monthly

Seattle, WA

Boats and Harbors



Bi-weekly

Crossville, TN

Marcon International 



Quarterly

Coupeville, WA

Waterway Journal



Weekly

St. Louis, MO

Commercial Fisheries News


Bi-weekly

Portland, ME

Journal of Commerce



Daily


New York, NY

Trade Winds




Weekly

Oslo, Norway

Soundings




Monthly

Essex, CT

Motor Boat & Sailing



Monthly

New York, NY

Power Boat




Monthly

Ventura, CA

Yachting




Monthly

Greenwich, CT

BUC Research




Tri-annually

Fort Lauderdale, FL

BUC





Daily (on line)

Fort Lauderdale, FL

NADA





Daily (on line)

Costa Mesa, CA

Yacht World




Daily (on line)

Seattle, WA

Trader On Line



Daily (on line)

Norfolk, VA

Florida Mariner



Daily (on line)

Venice, FL

Limiting Conditions

1. This is a summary appraisal report performed for valuation purposes.

2. The vessel was appraised under the assumption that there was responsible ownership and management, competent crewing, and ongoing maintenance.

3. The vessel was appraised on the premise that it was free and clear of all past due debts.

4. The appraisal was done without regard to any problems associated with the American with Disability Act (ADA) or violations of the ADA.

5. The surveyor may be unaware of any significant potential environmental hazards associated with this equipment.

6. The values noted above are based on the units reported and existing conditions as noted in the report and found during the survey.

7. No determinations of stability, suitability, characteristics and structural integrity have been made, in addition no responsibility is assumed for latent defects of any nature.

8. The observations noted in this report have been ascertained from a visual examination of the subject vessel, without removals or opening to expose parts ordinarily concealed, and without taking drillings to ascertain thickness, testing for tightness, or opening or testing machinery.

9. Vessel equipment descriptions are included in the report for purposes of identification and classification.  Descriptions are intended for informal purposes only, but are not intended to detail all conditions or list all features associated with each item described.

10. This report was prepared for the client of record, as noted, in order to provide an opinion of value under an assumed set of circumstances as requested and mutually agreed upon by that client.  Any use of this report by others should be done so, only with the knowledge, that no liability or guarantees have been purchased by the owner of this report or through fees paid to the undersigned.

11. This report was made by the undersigned and will be considered as confidential.  Copies of this report will only be made available to other parties with prior written consent of the purchaser/owner of this report.

12. Information supplied by others that are considered and utilized in construing this report is from sources believed to be reliable and no further responsibility is assumed for accuracy.

Mooring: Vessel will be moored at Duckworth Steel Boats in Tarpon Springs, Florida, to finish final fitting out (would be suitable for PORT RISK).

P & I: The Prancer would be considered a very good risk.

Conditions at the Time of the Survey: Vessel surveyed on railway; all areas of bottom available for inspection

Surveyor’s Comments: Vessel is very well built and has been fitted at Duckworth Custom Steel Boats, considered “Top of the Line Boatyard”

Deficiencies and Recommendations

Deficiency Codes:

(1) Safety

(2) ABYC and/or NFPA Requirement

(3) USCG/Federal Regulations

All items marked with adverse comments throughout the survey should be repaired and proven.  They will not affect vessel integrity or safety at this point, but eventually they may.  Items marked 1-3 should be repaired and proven.  They can and will affect the safety of the vessel or its passengers.  Some of the recommended repairs and corrections may be required to ensure compliance with federal law.  Others may be required for the safety of the boat or its crew, or to conform to voluntary standards published by the American Boat and Yacht Council or the National Fire Protection Association.  Certain of these regulations and voluntary standards may not have been in effect, or may not have been adhered to by the builder when the boat was constructed.  Most recommendations involve routine or preventive maintenance; others address prudent upgrades to existing systems and equipment to enhance safety or crew comfort.

All electrical and mechanical deficiencies marked 1-3 should be completed by a competent certified marine mechanic or technician familiar with ABYC, NFPA, and USCG/CFR specifications.

· Copy of U.S. Department of Homeland Security/USCG Navigation Rules International-Inland, Revised and Corrected through NTM 48 (29 November 2003) required. (3)

· Carbon monoxide monitor and smoke alarm. (3)

· Bilge absorption pads under each engine. (3)

· In date flare kit. (3)

· Waste Management Plan. (3)

· Add GFCI’s at galley and head outlets. (2)

· Throw rings require 60’ painters. (3)

· Battery terminals and starter and alternator positive terminals require dielectric covers. (1)

Recommendations/Maintenance/Cosmetic Repairs

· Due to warm weather in the Florida marine environment, primary fuel filters and hoses should be kept clean at all times and should be maintained on a regular basis.  Filters can become clogged in less than a week.

· Fuel shut-offs should be worked on a regular basis.  They can stiffen in less than a month.

· Due to warm water and shallow channels, sea strainers can and may fill with sand, gravel, barnacles, weeds, and algae.  If not flushed or maintained on a regular basis, they can and will be clogged.

· Sea valves can stiffen and may corrode in less than a week.  They should be lubricated and worked on a weekly basis.  They can stiffen in less than a day.

· Air conditioners, electrical connections, bonding straps, fresh and salt water pumps, and hot water heaters may start to rust at any time due to the damp conditions in which they exist and may rust in less than a week’s time.  They may function; but if not sprayed with a protectant or repainted, they may rust which will affect their life spans.  What works today may not work tomorrow. 

· All hoses, clamps, and belts should be maintained on a regular basis.  Rusty clamps or weakened hoses or belts may disintegrate in a very short time.

· Bilges should be kept dry to prevent mold, mildew and slime, which grow very quickly in moist conditions.

· Zincs must be constantly maintained to prevent disintegration of metal components.  Bonding straps must be constantly checked and maintained for contact.

· Bilge pumps, horn, and navigation lighting should be regularly checked.  What is working today may not work the next time due to the environment.

· Stuffing boxes should be constantly checked for leakage and loosening.

Survey Report No. 0824A07


On this day, the 24th day of August in the year of 2007, this survey was done on the commercial vessel, Prancer, for the reason of insurance purposes condition and valuation and is the sole property of Gary A. Mott, who ordered and paid for the inspection and AAC Marine Surveyors, Inc.  This survey is intended for the sole use of the insurance underwriters and/or financial institutions for the survey client.  Any sale or other use of this copyrighted survey must be approved by AAC Marine Surveyors, Inc.


This examination was made by visual means only, without the removal of liners, machinery, bulkheads, or decking.  The vessel was judged for compliance with the standards set by the ABS, IMO, NFPA code 302, ABYC, SOLAS and the USCG Code of Federal Regulations.  The accuracy of the report is limited to the scope of the inspection.  With the exceptions previously mentioned, the surveyor finds this vessel to be in very good condition at the time of this inspection.  In the surveyor’s opinion, taking into consideration the fair market value of an average equipped vessel and the condition of the vessel at the time of survey, then appraising the accessories and upgrades done to said vessel before this inspection, find in the surveyor’s opinion to the best of his knowledge to have a market value of $250,000.00 and a replacement cost of $1,100,000.00. 

INSURANCE ACCEPTABILITY: Good when CFR’s are met.

RECOMMENDED NAVIGATIONAL USE: Coastal waters only unless Type I lifesaving equipment is aboard including a 406 EPIRB and Type I life jackets with whistles and water lights.  A survival raft and SSB or satellite phone are recommended.

THIS SURVEY HAS BEEN PREPARED AND SUBMITTED IN GOOD FAITH.  IT IS A DESCRIPTION OF THE CONDITION AS THEN FOUND BY VISUAL MEANS.  THE SURVEYOR ASSUMES NO RESPONSIBILITY FOR ANY DEFECTS, AND THE REPORT IS ACCURATE AT THE TIME OF THE SURVEY ONLY.  THE SURVEYOR SHALL BE HELD HARMLESS FOR ANY SUBSEQUENT CONDITION ARISING.  THIS SURVEY DOES NOT GUARANTEE, EITHER EXPRESSED OR WRITTEN, THE CONDITION OF THIS VESSEL AND IS AN UNBIASED OPINION OF THE SURVEYOR AFTER A VISUAL INSPECTION, PRESENT OR LATENT, AND ALL THE INFORMATION SUPPLIED TO HIM BY THE PERSON THAT CONTRACTED HIM OR ONE OF HIS REPRESENTATIVES.

AAC Marine Surveyors, Inc.

Captain Leiner, AMS/MMS

Main Office (727) 785-2945 FAX (727) 784-2945

aacmarine@aol.com
aacmarine@msn.com
SAMS/USSA/INSB

Member ABYC / SNAME / Boat US Exchange / IAMI / NAVTECH Certified

Commercial Fishing Boat, Accident and Fraud Investigation Certified

*Captain Leiner AMS/MMS

SAMS Certification #695 

*Acceptable in place of signature for electronic transmission only
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